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 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1311.20 1316.60 1318.00 1310.80 -6.60 -0.50% - - 

GOLD FUTURES 1311.64 1316.94 1318.35 1311.27 -5.30 -0.40% 105871 241059 

SPOT SILVER 16.24 16.31 16.34 16.24 -0.09 -0.52% - - 

SILVER FUTURES 16.26 16.33 16.35 16.25 -0.07 -0.41% 16773 150600 

COPPER FUTURES 3.07 3.08 3.09 3.06 -0.01 -0.32% 36130 143821 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 62.89 62.18 62.98 62.13 0.76 1.22% 4730 28624 

NATURAL GAS FUTURES 2.66 2.67 2.67 2.65 0.00 -0.04% 9208 132057 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,083.75 2,089.75 2,096.75 2,075.50 -4.50 -0.22% 4450 3349 

COPPER 6,809.75 6,844.00 6,865.50 6,795.25 -21.75 -0.32% 6066 2734 

LEAD 2,344.75 2,367.50 2,370.00 2,338.25 -18.25 -0.77% 1577 1299 

NICKEL 13,552.50 13,500.00 13,610.00 13,382.50 80.00 0.59% 2751 1645 

ZINC 3,242.25 3,256.50 3,258.75 3,226.25 -11.25 -0.35% 3375 2718 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30249.00 30351.00 30356.00 30240.00 -169.00 -0.56% 4435 5434 

SILVER 38330.00 38449.00 38480.00 38319.00 -190.00 -0.49% 3909 22455 

         

CRUDE OIL 4118.00 4079.00 4123.00 4073.00 48.00 1.18% 54613 26845 

NATURAL GAS 173.60 173.90 174.40 173.20 -0.20 -0.12% 9696 13521 

         

ALUMINUM 135.10 134.85 135.75 134.55 -0.30 -0.22% 4245 3707 

COPPER 445.00 447.20 447.80 443.60 -1.70 -0.38% 19894 15222 

LEAD 153.10 154.00 154.00 152.90 -1.45 -0.94% 6045 4984 

NICKEL 882.90 874.80 885.50 873.00 4.40 0.50% 19407 10531 

ZINC 212.00 211.80 212.35 211.05 -0.80 -0.38% 11645 6164 

NYMEX CRUDE OIL, LTP $63.06 
 
WTI prices have broken above its pattern resistance level and a 
close above $62.40 should confirm the short term upside in prices 
with oil aiming for $64.00 this week and $66.00 and possibly higher 
in the coming days. 
 
On the downside, $62.40 will now act as the key deciding support 
level and a breakdown will act as a trend reversal for oil prices.  
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

 NO MAJOR EVENTS     

      

      

      

THE DAY AHEAD 

Precious Metals pare gains as FED meeting begins 
 
Gold is trading at 1312.30, down 0.42% and Silver is at 16.26, down 0.40% currently.  
 
Precious Metals continue to trade with a neutral/bearish bias today as the two-day FOMC meeting kicks off.  While the rate hike 
from the central bank is already priced in, the median dot-plot which projects the pace of future rate hikes along with updated 
economic projections will be the focus for markets this time and a stronger economic growth forecast along with 4 or more hikes 
could put significant selling pressure on bullions. The ongoing geopolitical tensions are also providing a floor for prices this week.  
 
Intraday supports are seen at 1308.00/1300.00 whereas, on the upside, resistance is seen at 1320.00 today. Silver has a trading 
range of 16.36-16.20 currently. 
 
Base Metals trade mixed; further downside expected 
 
Base Metals are trading mixed today with Nickel and Aluminum in positive whereas Copper is trading at 6812.50, down 20.0 or 
0.28% and Lead and Zinc down nearly half a percent earlier. 
 
Base Metals are also trading lower today after shaky stock markets and the FED meeting keeps the lid on prices.  Despite stronger 
macro data from China, increasing stocks and fears of slowing demand has seen the metals group fail to hold onto its gains in 
the recent days. With no economic releases on the board, we may see base metals test previous lows but downside should 
remain limited today. 
 
Crude Oil breakout of trading range; supply concerns to support prices 
 
Crude Oil is trading at 62.92, up 79 cents or 1.27% currently.  
 
Crude Oil is trading higher today supported by escalating tensions in the Middle East and economic crisis in Venezuela. Iran’s 
nuclear program has driven concerns of renewed sanctions from the US and other countries which could create another supply 
shock in the market and support prices in the short-medium term and the situation seems critical with Saudi saying that they too 
would pursue a nuclear program if Iran does. Venezuela has also lost over half of its production to the economic crisis boosting 
prices further this week.  
 
Crude Oil has broken above a key resistance at 62.40 and sustained trading above this level could see strong upside momentum 
in prices this week. Natural Gas continues to struggle in the short term and should trade with a bearish bias today. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEGATIVE 30539.66 30661.33 31005.33 30317.33 30195.66 29973.33 29629.33 

SILVER NEAGTIVE 38646.33 38772.66 39121.66 38423.66 38297.33 38074.66 37725.66 

CRUDE OIL POSITIVE 4095.00 4120.00 4180.00 4060.00 4035.00 4000.00 3940.00 

NATURAL GAS NEGATIVE 176.06 178.33 182.23 174.43 172.16 170.53 166.63 

ALUMINUM NEUTRAL 136.21 137.03 138.93 135.13 134.31 133.23 131.33 

COPPER NEUTRAL 449.85 453.00 459.95 446.05 442.90 439.10 432.15 

LEAD NEUTRAL 155.91 157.28 159.68 154.88 153.51 152.48 150.08 

NICKEL NEUTRAL 885.50 892.50 908.00 877.00 870.00 861.50 846.00 

ZINC NEUTRAL 214.51 216.23 220.28 212.18 210.46 208.13 204.08 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not 
be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the 
information contained in the report has been procured in good faith, from sources considered/ believed to be 
reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered 
to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical 
and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold 
equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for information purpose 
only, and may change due to underlying factors, related or unrelated or other market conditions and may or 
may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the information/ research 
reports/ opinions expressed.  
 
Disclosure: Clients/ Associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. 
Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to 
specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 

Disclaimer 

http://www.smifs.com

